
PercentOverApprovedActual
of BudgetBudgetBudgetTo 8/31/18

 Income

4%8,785210,000218,7854100 ꞏ Current Year Dues
500504110 ꞏ Prior Year(s) Dues

25002504120 ꞏ Affiliate Dues
-49%-4881,0005124200 ꞏ Interest
11%3283,0003,3284300 ꞏ Sales
2%2,069100,000102,0694400 ꞏ Convention
4%1,64045,50047,1404450 ꞏ RailCamp 

-43%-10,90025,50014,6004800 ꞏ Unrestricted Donations
-64%-12,79820,0007,2024900 ꞏ Restricted Donations

 900904999 ꞏ Other Income

-3%-10,975405,000394,026Total Income

Expense

-6%-5,07290,00084,9285100 ꞏ Convention
-87%-77,86490,00012,1365200 ꞏ NRHS Bulletin
-46%-10,01622,00011,9845300 ꞏ NRHS News
-80%-2,4003,0006005350 ꞏ Misc. Publications 
-73%-14,51420,0005,4865400 ꞏ Membership Records
-73%-9,48913,0003,5115600 ꞏ Meetings & Travel
-38%-1,9235,0003,0775800 ꞏ Admin. Office
-71%-3,5445,0001,4565950 ꞏ Financial Fees

7%5687,6008,1686000 ꞏ Corporate
-50%-12,45625,00012,5446050 ꞏ Accounting
-21%-2,97914,00011,0216060 ꞏ Legal Fees
-36%-2,8528,0005,1486090 ꞏ Insurance
-34%-3401,0006606150 ꞏ Advertising
-9%-1051,2001,0956300 ꞏ Fund Raising

-79%-1,9662,5005346400 ꞏ Emblem Sales
 1,68401,6846490 ꞏ Non Emblem Sales

-32%-2,5708,0005,4306500 ꞏ Services
 6,31706,3176600 ꞏ Library Operations

-52%-7,82715,0007,1736650 ꞏ Rent
1%66453,00053,6646700 ꞏ RailCamp

-100%-3,7003,70006800 ꞏ IT Systems
-100%-3,0003,00006900 ꞏ IT Systems Dev.

40%6,00015,00021,0009100 ꞏ Grants
 1,31501,3159200 ꞏ Donations
 1,90601,9069311 ꞏ Film Preservation/Dup.
 0009300 ꞏ Library Acquisitions.

 
  100%-144,163405,000260,837Total Expense

 133,1880133,188Net Income

Prelimanary Unaudited Report: NRHS 2018 Budget vs Actual



Cumberland*NashvilleDenverRutlandSpringdale

20182017201620152014
UnauditedUnauditedAuditedAuditedAudited

Income

102,069114,570116,556274,495166,4154400 Convention Income

Expenses

57866093910,06015,2155110 ∙ Printing
0005,6681,0125120 ∙ Distribution
00015,83417,4345125 ∙ Association Management Support

8,3997,1517,3352,4962,8995130 ∙ Convention Staff Travel
4,5005,5455,59010,8487,4105155 ∙ Financial Fees 

55,44557,00660,730191,00074,4995160 ∙ Transportation 
5,0595,17510,86723,90715,3465170 ∙ Insurance

11,35411,80619,78522,43431,4035180 ∙ Supplies / Meals
1,2085,1483,0512,4502,1795190 ∙ Other Convention Expense

86,54392,490108,296284,696167,397Total Expenses

15,52622,0808,657‐10,201‐982Net Income

15.2%19.3%7.4%‐3.7%‐0.6%Percent Net Income

Note:

Cumberland expenses include only those bills received through 8/31/18

Preliminary Unaudited Report:  NRHS Conven on Financial Results



ChangeAug 31, 18Dec 31, 17ASSETS

3,676184,767181,0911000 ꞏ Cash Accounts
40,00040,00001180 ꞏ US Treasury Securities

6,35818,15711,7991200 ꞏ Inventory
-1,2939662,2591300 ꞏ Prepaid Expenses

19640,28940,0931462 ꞏ NRHS Fund Receivable
-31,419031,4191098 ꞏ Undeposited Funds

014,94014,9401600 ꞏ Historical Items

17,518299,119281,601ASSETS

LIABILITIES

Current Liabilities

4,41113,1938,7822110 ꞏ Accounts Payable
-87,9502,65990,6092200 ꞏ Deferred Income
-25,871025,8712300 ꞏ Unpublished Bulletins

-109,41015,852125,262Current Liabilities

-8,00064,00072,000Long Term Liabilities

-117,41079,852197,262Total Liabilities

131,955214,98183,0263100 ꞏ Unrestricted Assets
2,9734,2861,3133200 ꞏ Temporarily Restricted Assets

134,928219,26784,3393000 ꞏ Net Assets

Preliminary Unaudited Report: NRHS Balance Sheet



TOTALJan - Aug 182017201620152014
UnauditedUnauditedUnauditedAuditedAuditedAudited

Income

8,1596,9911,1583254200 · Interest and Dividends
2,52302,5230004530 · Unrealized Gains and Losses

-2,316-2,31600004560 · Realized Capital Gains
101,33813,86067,1022,8879,8697,6204800 · Unrestricted Donations

4900 · Restricted Donations

2300501255504910 · Library
36,2552,1459,1105,000020,0004911 · Film and Video Library
34,02711,11318,4292,6761,81004920 · Grants to by issued by NRHS
52,1671,05548,5952,30920804940 · RailCamp
28,5001,00027,300200004950 · Educational Program

287,6500286,2501,20002004990 · Other Restricted Donations

438,82915,313389,73411,5102,07320,200Total 4900 · Restricted Donations

548,53333,848460,51714,40011,94427,825Total Income

Expense

2,0331461,8870005600 · Travel and Meetings
63921934807305700 · Office Expenses

2,8632521,2157443063465950 · Financial Fees
6000065990 · Interest Expense

31,6254,2989,9339,8257,57006050 · Accounting Fees
17,6041,0513,8554,9312937,4746060 · Legal Fees
33,140001,295031,8466300 · Fundraising Fees
26,03316,4107,3132,310006500 · Program Services

33033000006800 · IT
6,87601,4422,2922,2928508000 · Depreciation FFE

10,48202,426008,0569311 · Film Preservation

131,63322,70628,41921,39610,53448,577Total Expense

416,90011,142432,097-6,9971,410-20,752Net Income

Notes:

Unrealized capital gains are only booked at the end of the fiscal  year.

Donations received during 2017 include foregiveness of a $50,000 loan to the Fund from NRHS and
the transfer of $360,000 from NRHS to the fund.

Preliminary Unaudited Report: NRHS Fund Income and Expense



% Change$ Change12/31/1708/31/18

ASSETS

Current Assets
-6%-10,391164,600154,209Checking/Savings
13%37,617288,837326,4541500 · Investment Securities

6%27,225453,437480,662TOTAL ASSETS

LIABILITIES 

1%19640,09340,289Loan From NRHS
-100%-4734730Accounts Payable

Grants Payable to NRHS
18%50280330Grants Payable -- Library
0%01,3871,387Grants Payable -- Film

282%15,0545,33520,389Grants Payable  -- Grants
403%1,2563121,568Grants Payable - Railcamp
224%16,3607,31323,673Total Grants Payable to NRHS

34%16,08447,87863,962Total Liabilities

Equity

0%11,141119,359130,500Unrestricted Net Assets

Temp. Restricted Net Assets
17%2,27013,74916,019Film & Video Library

-33%-3,94111,7947,853Grants
2%1,05549,28550,340RailCamp

-1%-25627,50027,244Educational Program
-1%-872102,329101,457Temp. Restricted Net Assets

0%0286,200286,200Perm. Restricted Net Assets

Preliminary Unaudited Report: NRHS Fund Balance Sheet



Amount Dividend Gain/Loss Gain/Book MarketSharesQuote 
Invested (%)Yield  (%)PercentLossValueValue 
      Mutual Funds

4.63.4-2.0-31115,26514,9541,437.87910.4DoubleLine Total Return Bond Fund Class N
3.53.1-2.9-33211,49811,166150.00074.44Energy Select Sector SPDR Fund
3.20.224.72,60210,53413,136790.83016.61Fidelity Select Retailing Portfolio
3.30.30.55010,59110,641502.87421.16FidelityÂ® International Capital Appreciation Fund
3.20.024.62,58310,48713,070424.07130.82FidelityÂ® Small Cap Growth Fund
6.22.93.061820,43421,0512,139.3779.84Goldman Sachs High Yield Municipal Fund Class C
1.35.10.284,1544,162110.00037.84Ishares S&P PFD EFT
6.03.9-4.6-92120,05919,1381,683.20811.37Templeton Global Bond Fund Class C
4.52.5-4.1-59914,60414,005100.000140.05Vanguard Consumer Staples Index Fund ETF Shares
3.14.1-4.8-47710,0279,549110.00086.81Vanguard Telecommunication Services Index Fund ETF Shares
3.32.24.346610,74011,206259.33243.21Vanguard Value Index Fund Investor Shares

42.12.73,686138,392142,078Total Mutual Funds

     Stocks

8.06.3-11.3-2,94726,10423,15772531.94AT&T Inc
4.75.72.030615,13115,43736042.88BP PLC
5.16.3-24.1-3,98816,54912,5611,3259.48Ford Motor Co
3.32.821.92,34110,69113,03219068.59Merck & Co Inc
8.95.52.778328,95729,7401,00029.74PPL Corp
2.92.94.34009,3309,73050019.46Regions Financial Corp
2.93.46.25859,3699,95430033.18South Jersey Industries Inc
7.05.5-3.7-84522,73521,89050043.78Southern Co
4.12.112.31,65213,41015,062100150.62Union Pacific Corp
3.75.30.1711,96711,97420059.87Ventas Inc
7.34.32.764823,81924,46745054.37Verizon Communications Inc

57.9-0.6-1,059188,062187,003Total Stocks

100.00.82,627326,454329,081 Totals:
 

Prelliminary Unaduited Report; NRHS Fund Investment Securites as of 8/31/18
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